Anexo B

Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Afio
Flujo de Tesoreria 1 2 3 4 5 6 7 8 9 10 11 12 1 (2019)
Ingresos $0 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000  $29.700.000
Cartera Mes $0
Cartera Recuperada
Total Ingresos $0 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $2.700.000 $29.700.000
Materia Prima
Inventario Inicial Almendras $0 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $0
Inventario Inicial Miel $0 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $0
Inventario Inicial Envases $0 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $0
Inventario Inicial Etiquetas $0 $178.950 $148.520 $118.090 $87.660 $57.230 $57.230 $57.230 $57.230 $57.230 $57.230 $57.230 $0
Compras Mes Almendras $390.000 $824.850 $824.850 $824.850 $824.850 $824.850 $824.850 $824.850 $824.850 $824.850 $824.850 $824.850 $9.463.350
Compras Mes Miel $25.000 $26.471 $26.471 $26.471 $26.471 $26.471 $26.471 $26.471 $26.471 $26.471 $26.471 $26.471 $316.176
Compras Mes Envases $102.000 $127.500 $127.500 $127.500 $127.500 $127.500 $127.500 $127.500 $127.500 $127.500 $127.500 $127.500 $1.504.500
Compras Mes Etiquetas $178.950 $0 $0 $0 $0 $32.220 $64.440 $64.440 $64.440 $64.440 $64.440 $64.440 $597.810
Inventario Final Almendras $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000 $390.000
Inventario Final Miel $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000 $25.000
Inventario Final Envases $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000 $102.000
Inventario Final Etiquetas $178.950 $148.520 $118.090 $87.660 $57.230 $57.230 $57.230 $57.230 $57.230 $57.230 $57.230 $57.230 $57.230
Mano de Obra (Incluyendo Prestaciones) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Costos Directos de Produccién
Costo de Produccion (Alianza con Magquilador) $0 $0 $0 $0 $0 $0 $220.000 $220.000 $220.000 $220.000 $220.000 $220.000 $1.320.000
Egresos Operativos
Egreso por Distribucion (Gasolina) $0 $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 $1.100.000
Total Egresos Operativos $695.950 $1.078.821 $1.078.821 $1.078.821 $1.078.821 $1.111.041 $1.363.261 $1.363.261 $1.363.261 $1.363.261 $1.363.261 $1.363.261 $14.301.836
Flujo de Caja Neto Operativo -$695.950 $1.621.179 $1.621.179 $1.621.179 $1.621.179 $1.588.959 $1.336.739 $1.336.739 $1.336.739 $1.336.739 $1.336.739 $1.336.739 $15.398.164
Egresos No Operacionales (Marketing y Legales Constitucion de la Empr $0 $800.000 $0 $0 $0 $0 $2.000.000 $1.500.000 $300.000 $300.000 $300.000 $300.000 $5.500.000
Activos Fijos Amortizables $1.400.000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1.400.000
Total Egreso No Operacional $1.400.000 $800.000 $0 $0 $0 $0 $2.000.000 $1.500.000 $300.000 $300.000 $300.000 $300.000' $6.900.000
Caja Incluyendo Egreso No Operacional -$2.095.950 $821.179 $1.621.179 $1.621.179 $1.621.179 $1.588.959 -$663.261 -$163.261 $1.036.739 $1.036.739 $1.036.739 $1.036.739' $8.498.164
Aportes Socios $4.000.000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $4.000.000
Dividendos (Deudas con Accionistas) $0 $0 $0 $0 $0 $1.690.040 $0 $0 $0 $0 $0 $1.964.994 $3.655.034
Créditos Obtenidos $1.400.000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1.400.000
Subtotal Ingresos Financieros $5.400.000 $0 $0 $0 $0 -$1.690.040 $0 $0 $0 $0 $0 -$1.964.994
Intereses $0 $13.300 $12.147 $10.984 $9.809 $8.623 $7.426 $6.217 $4.997 $3.766 $2.522 $1.267 $81.057
Capital $0 $121.342 $122.494 $123.658 $124.833 $126.019 $127.216 $128.424 $129.644 $130.876 $132.119 $133.375 $1.400.000
Total Egresos Fi ieros $0 $134.642 $134.642 $134.642 $134.642 $134.642 $134.642 $134.642 $134.642 $134.642 $134.642 $134.642 $1.481.057
Caja del Periodo $3.304.050 $686.538 $1.486.538 $1.486.538 $1.486.538 -$235.722 -$797.902 -$297.902 $902.098 $902.098 $902.098 -$1.062.896 $8.762.072
Caja Inicial $0 $3.304.050 $3.990.588 $5.477.126 $6.963.664 $8.450.201 $8.214.479 $7.416.577 $7.118.675 $8.020.772 $8.922.870 $9.824.968 $77.703.969
Caja Neta Acumulada $3.304.050 $3.990.588 $5.477.126 $6.963.664 $8.450.201 $8.214.479 $7.416.577 $7.118.675 $8.020.772 $8.922.870 $9.824.968 $8.762.072
Impuestos
Impuesto a la Renta $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Impuestos $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0” $0
Caja del Periodo Después de Impuestos $3.304.050 $686.538 $1.486.538 $1.486.538 $1.486.538 -$235.722 -$797.902 -$297.902 $902.098 $902.098 $902.098 -$1.062.896" $8.762.072
Caja Inicial $0 $3.304.050 $3.990.588 $5.477.126 $6.963.664 $8.450.201 $8.214.479 $7.416.577 $7.118.675 $8.020.772 $8.922.870 $9.824.968 $77.703.969
Caja Neta Acumulada Después de Impuestos $3.304.050 $3.990.588 $5.477.126 $6.963.664 $8.450.201 $8.214.479 $7.416.577 $7.118.675 $8.020.772 $8.922.870 $9.824.968 $8.762.072




Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Afio 2 Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Mes Ao 3
Flujo de Tesoreria 13 14 15 16 17 18 10 20 21 2 23 2 2 2020) 25 2 27 28 20 30 a1 2 33 34 35 36 3 (202)

Ingresos $4950000  $4950.000  $4950000  $4950000  $4950000  $4950.000  $6600000  $6.600000  $6.600000  $6.600000  $6.600000  $6.600.000 $69.300.000 $9000000  $9.000000  $9.000000  $9.000000  $9.000000  $9.000000  $9.000000  $9.000000  $9.000000  $9.000.000  $9.000.000  $9.000.000  $108.000.000

Cartera Mes 0 0

Cartera Recuperada

Materia Prima

Inventario Inicial Almendras $390.000 $405.600 $405.600 405,600 $405.600 405,600 405,600 $405.600 405,600 405,600 $405.600 405,600 0 405,600 421200 $421.200 $421.200 $421.200 $421.200 $421.200 $421.200 $421.200 421,200 $421.200 $421.200 0
Inventario Inicial Miel $25.000 526,000 26,000 526,000 526,000 526,000 526,000 526,000 526,000 526,000 526,000 526,000 $0 526,000 $27.000 $27.000 $27.000 $27.000 $27.000 $27.000 $27.000 $27.000 $27.000 $27.000 $27.000 0
Inentario Inicial Emeses $102.000 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 0 $106.080 $110.160 $110.160 $110160 $110.160 $110.160 $110160 $110.160 $110160 $110160 $110.160 5110160 0
Inventario inicial Etiquetas §57.230 $186.108 $186.108 $186.108 $186.108 5186108 $186.108 $186.108 5186108 $186.108 $186.108 5186108 $0 5186108 $193.266 $193.266 $193.266 $193.266 $193.266 $193.266 $193.266 $193.266 5193266 $193.266 $193.266 0
Compras Mes Almendras $1420740  $1420740  $1429740  $1420740  S1420740  $1429740  $1906320  S1906320  $1906320  $1906320  $1906320  $1906.320 S20016360  $2474550  $2474550  S2474550  $2474550  $2474550  S2474550  $2474550  $2.474550  S2474550  $2474550  $2474550  S2.474550  $29.694.600
Compras Mes Miel 45,882 45,882 345,882 45,882 45,882 345,882 561176 61176 61176 61176 61176 861176 $642.353 $79.412 s79.412 $79.412 $79.412 s79.412 $79.412 s79.412 s79.412 $79.412 s79.412 $79.412 $79.412 $952.941
Compras Mes Emases 5221000 $221.000 $221.000 5221000 $221.000 $221.000 $294.667 $294.667 5294.667 5294.667 $294.667 5294.667 $3.094.000 $382.500 5382500 $382.500 5382500 5382500 $382.500 5382500 5382500 $382.500 5382500 382500 $382500  $4.590.000
Compras Mes Etiquetas $111.696 $111.696 $111.696 $111.696 $111.696 $111.696 5148928 $148.928 5148928 $148.928 $148.928 5148928 $1.563.744 5193320 193320 $193.320 5193320 193320 $193.320 5193320 193320 $193.320 5193320 193320 $193320  $2319840
Inventario Final Almendras $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $405.600 $421.200 421200 $421.200 $421.200 421200 $421.200 $421.200 421200 $421.200 421,200 $421.200 $421.200 $421.200
Inventario Final Miel 526,000 526,000 526,000 526,000 526,000 526,000 526,000 26,000 526,000 526,000 26,000 526000 526,000 $27.000 527.000 $27.000 527.000 $27.000 $27.000 $27.000 527.000 $27.000 527.000 527.000 $27.000 527.000
Inventario Final Emases $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 $106.080 §110160 $110.160 $110.160 $110160 $110.160 $110.160 $110160 $110.160 $110.160 $110160 $110.160 $110.160 $110160
Inventario Final Etiquetas 5186108 $186.108 5186108 5186108 $186.108 5186108 5186108 $186.108 5186108 5186108 $186.108 5186108 $186.108 5193266 193266 $193.266 5193266 193266 $193.266 5193266 193266 $193.266 5193266 193266 $193.266 5193266
Mano de Obra (Incluyendo Prestaciones) 0 0 0 0 0 0 $877.803 $877.803 $877.803 $877.803 $877.803 $877.803 $5.266.818 $927.490 5927.490 $927.490 $927.490 $927.490 $927.490 5927.490 $927.490 $927.490 $927.490 $927.490 $927.490  $11.120.879
Costos Directos de Produccion
Costo de Produccién (Alianza con Maguilador) 5228.800 228,800 5228.800 5228.800 228,800 $228.800 5228.800 228,800 5228.800 5228.800 228,800 $228.800 $2.745.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600 $237.600  $2851.200
Egresos Operativos
Egreso por Distribucion (Gasolina) $100.000 $100.000 $100.000 $100.000 $100.000 $100.000 0 0 0 0 0 0 $600.000 0 0 0 0 0 0 0 0 0 0 $0 0 0
Total Egresos Operativos $2137.118  $2137.18  $2137118  $2137.118  $2137.118  $2137.118  $3517.604  $3517.604  $3517694  $3517.604  $3517.604  $3517.694 $33.028875  $4204872  $4.094872 4204872  $4294872  $4.294872 4204872  $4294872  $4.294.872  $4.204872  $4204872  $4.294.872  $4.294.872 _ $51538.460
Flujo de Caja Neto Operativo $2812862 52812882  $2812882  $20812082 52812882  $2812882  $3.082.306  $3.082306  $3082306  $3.082306  $3.062.306  $3.082.306 $35371125 94705128  $4.705128  $4705128  $4705128  $4.705128  $4705128  $4705128  $4.705128 4705128  $4.705128  $4.705128  $4.705.128  $56.461.540
Egresos No Operacionales (Marketing y Legales Constitucion de la Empr $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $4.800000  $1.500.000 0 50 50 0 0 0 0 0 0 50 S0 $1500.000
Activos Fijos Amortizables 0 0 0 0 0 0 s0 0 0 50 0 0 0 50 0 0 50 0 0 50 0 0 50 50 0 0
Total Egreso No Operacional $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $400.000 $4.800.000  $1.600.000 0 $0 S0 0 $0 S0 0 0 S0 0 S0 $1500.000
Caja Incluyendo Egreso No Operacional $2412862 52412882  $2412882  $2412882 52412882 52412882  $2.682.306 52662306 52662306  $20682306  $2.662.306  $2662.306 30571125 $3205128  $4.705.128  $4.705.128  $4705128  $4.705128  $4705128 54705128  $4.705128  $4.705128 54705128  $4.705128  $4.705.128  $54.061.540
Aportes Socios 0 0 0 50 %0 0 0 0 50 0 0 0 0 0 0 0 50 0 0 0 0 0 0 0 0 0
Diidendos (Deudas con Accionistas) 0 50 EY 0 S0 $6915005 0 $0 0 0 S0 $10.478.768 $17.393.773 0 0 $0 0 S0 $11.908.744 0 0 0 50 S0 $18.437554  $30.346.298
Créitos Obtenidos 0 0 0 50 %0 0 0 %0 0 50 0 50 0 50 0 0 50 0 0 50 0 0 s0 0 0 0
Subtotal Ingresos Financieros 50 $0 0 50 S0 $6915005 50 $0 50 50 S0 $10478.768 0 50 $0 50 S0 $11908744 50 50 0 50 S0 $13.437.550
Intereses. 0 0 0 0 %0 0 0 0 0 0 0 0 Ed 0 0 0 50 0 0 50 0 0 50 0 0 0
Capital 50 50 0 50 0 0 50 0 0 50 0 0 0 0 0 50 0 0 $0 0 $0 $0 0 $0 0 0
Total Egresos Financieros s0 $0 S0 s0 $0 S0 0 $0 S0 0 $0 S0 50 S0 0 $0 S0 0 0 S0 0 0 0 0 0 s0
Caja del Periodo $241288  $2412887  $241288)  $241288  $2412887 4502124 $2682306 _ $2.682.306 52682306 $2682306  $2.682.306 _$7.796.462 S$13177353  $3205128 _ $4705128 4705128  $4705128  $4705128 7203616 _ $4705128  $4705128 34705128  $4705128  $4705128 $13732.426 _ $245615242
Caja Inicial $8.762072  §11.174.954  $13567.835  $16.000.717 _ S18.413509  $20.826481  $16.324.357 _ $19.006.663  $21.683.969  $24.37.275  $27.053.561  $29.735.887 226946390 $21.939.425  §25.144.553  §29.849.682  $34.554810  $30.50.938  $43.965.066  $36.761451  $41466.579  $46.17L708  $50.876.836  $55.581964  $60.267.093 $485.859.10
Caja Neta Acumulada $11174954 _ $13587.835  $16000717 _ $18.413500  $20.876481 _ $16324357 _ $10.006.663  S21688.969  $24371275 _ $27.053.581 _ $29.735887 _ $21039.42%5 $25144553  $29849682  $34.554.810  $39.250.038  $43065066 936761451 _ $41466579  $46.171708  $50876836  $55.581964  $60.287.003  $46.554.667
Impuestos.
Impuesto a la Renta 0 S0 $3538.968 0 0 0 0 0 0 50 0 0 $3538.968 0 S0 $10654.239 0 0 Ed 0 0 0 0 0 $0 $10654.239
Total Impuestos 50 S0 $3533.068 S0 S0 S0 S0 $0 S0 $0 $0 S0 $3.538.968 S0 S0 10654239 S0 50 Ed 50 50 Ed 50 50 S0 $10654239
Caja del Periodo Después de Impuestos $2412882 52417887 _ $11%6085 _ $241288 52417880 _ $A502174 _ $2682306 _ $2682306 52682306 $2682306 _ $2.682306 _ $7.796.462 59638385 93205128 _ $4705128  $5049111 _ $47051%8 _ $4705128 _ S7203616 _ $A7051%8  $4 705128  $4705108  $A7051%8 _ $4705178  $137324% _ $13061.002
Caja inicial $8762072 _ SI1174954 _ $13567836 _ $12.461750 _ S14874631 _ $17287513 _ $12.785380 _ S15467695 _ $18150001 _ $20832307 _ $23514613 _ $26196.019 S195005680 _ $18400457 _ $21605586 _ S26310714 _ $20361603 _ $25006731 _ SP9771860 _ $27568244 _ $27.773372 _ S3L07B501 _ $36683620 _ 541368757 _ $46.003886 _$347.503340
Caja Neta Acumulada Después de Impuesios SITi74.050  $1358783  SI246L750 _ $14874631  SI7.287513  $12765380  §$15467.695  SIBI50001  $20832307  §$23514613  $26.196010  $18.400.457 21605586 §26.310714 520361603  $25066.731  §20.771860  $22.568244  §$27273372 _ $3L.07B501 536683620  $A130.757  $46.003886 532361460




