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1. Appendix 

 

A. TESLA’S FINANCIAL STATEMENTS 

Million $USD 
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Million $USD  

 

B. APPLE’S FINANCIAL STATEMENTS 

             Million $USD  
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Million $USD  
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C.  Average Exit Multiples Electric car. 
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D.  Average Exit Multiples Energy Services. 

 

 

E.  RETURNS OF TESLA’S STOCK PRICE  

 

 

 

 

 

 

 

 

 

 



 

 8 

 

F.  SYNERGIES INCLUDED IN EBIT 

 

 

 

  

 

 

 

G.  SYNERGIES INCLUDED IN OPERATING EXPENSES 

 

 

 

 

 

 

 

 

 

 

 


